PUBLIC NOTICE

Authorisation to Conduct Banking Activities
TIME BANK OF ZIMBABWE LIMITED

It is hereby notified that Time Bank of Zimbabwe Limited has been
authorised to conduct limited banking activities in terms of the Banking
Act [Chapter 24:20] following a pre-opening inspection of the

institution’s readiness to commence banking business.

Having regard to the institution’s risk management structures and
processes, level of capitalisation, corporate governance arrangements,
its business plan and the Banking Act, Time Bank has been authorised
to conduct limited banking activities and shall not be taking deposits
from the public.

Registrar of Banking Institutions

17 October 2022
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